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THE FARM LOAN ACT
: iff??

John Wurm Was '

Victim of Fool Play
i

r I i: Farm LandsSystem tor juenuiug mouej uu

Reasonable Interest for Relatively Long Fericds

NO better way to satisfy an
enthusiastic appetite than

with Uneeda Biscuit. ,A delight-
ful food, as appetizing as it is
nourishing and wholesome. Per-
fect baking, perfect protection,
they come to you with oven-freshne- ss.

NATIONAL BISCUIT COMPANY

HELD lil CUSTODY
Body of Missing Youth Found

in River
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Finding of Body of Young Atlanta:!

Ends Loi:g Seurch, in Which Detec-
tives of Many Cities Wire Called
on For Help.

PL tuLt. two farm-mortga-
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,
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Two Men and a Woman Suspects in
'Frisco Bomb Outrage.

Two men and a woman now are In
the custody of flic police on suspicion
of being members of a group of rad-
icals responsible for the bomb outrage
during the preparedness parade. They
are:

Warren K. Billings, alias Thomas
Harris, who has served
time at I'nlsom for carrying dynamito
on a passenger train.

Israel W. inli.rg. bus driver, charg-
ed with being in the vicinity of the
explosion and driving away with two
persons involved in the plot.

SB's. Belie Bavin, at whose lodging
house Billings lived, who also gavo
refuge to M. A. Sehmif t and ,T. B.

while they were planning tbo
preliminaries of flic dynamiting of the
Bos Angeles Times building.

"attract money to the farm-loa- n

tion a stockholder in its district bank.
Each stockholder in an association is
liable for the acts of that association
up to twice the amount of his stock.

How Loans Are Obtained.
A member of a national farm loan

association, before obtaining a loan,
must first fill out an application blank
supplied to the loan association by
the Federal Farm Loan Board. This
application blank and other necessary
papers will then be referred to a loan
committee of the association which
must appraise the property offered as
security. Such application as is ap-
proved by the loan committtce k then
forwarded to the Federal land bank
and must be investigated and report-
ed on by a salaried appraiser of tsbank before the loan is granted. This
appraiser is required to investigata
the solvency and character of the
prospective borrower as well as the
value of his land. When a loan is
granted the amount is forwarded to
the borrower through the loan asso-
ciation.

Conditions Under Which Loans May
Be Obtained.

The act specificially defines the pur-
pose for which loans mav be ob
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irtment. composed or me
the Treasury, as chairman ex- -
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DO,Federal Land-Ban- k System.

UnJer the Federal land-ban- k sys-th- e

act provides for Federal
bnks wliich make loans, for the

lit 12 month?, exclusively through
.,'.! national farm-loa- n associations

tained. These are:
j

(a) To provide for the purchase
of l:nd for agricultural uses.

(b) To provide for the purchase
of equipment, fertilizers, and live
stock necessary for the proper and
reasonable operation of the mortaged
farm; the term "equipment." to be
defined by the Federal Farm Loan

"GRETA GREEN" DOOMED

Business of Louisville Object to
Elrpvs floi,;g to Jeffersonville, Ind.
The "Cretna Creep" for Kentucky

couples in general, and Louisville
couples in particular, appears doomed.
For years .TelTersnnville, Ind., has
been the haven for Kentucky elopers,
and a recent investigation, under the
direction of the Men's Federation of
Louis ille. lias brought out thp start-
ling fact that 1,050 licenses issued in
a year at T- rsonviile go to female
residents of 1 o'lisville and f.50 fe-

males fot . ..Mht n';:'s n Kentucky,
and ti'at : ov'r.mt y 50 per cent
of these mt"Ti s r. suit in divorce.

Tattooes Brotlier
Uposed of borrowers. These asso- -

tioiis snail ue sjiurenuiuuia 111 wc
nl- and in that way the members

Perfenns Queer

John Wurm, the young limekeepei;
of the Atlantic Steel company whose
home in Atlanta caused such a pro-

found sensation and for whom the po-

lice of the entire country have been
searching, has been found.

The body of the missing young
timekeeper, willi his hands tied tightly
with a piece of copper wire, was dis-

covered by boatmen about noon Sun-
day, lodged in the meshes of floating
debris and partly submerged in the
muddy waters of the Chattahoochee,
within less than a mile of Pace's
Ferry road.

Thus elided a search that, had been
carried on for a week in every im-

portant city of the south, and in many
prominent points of the north, east
and west. Although the body was
badly decomposed, owing to the long
time it had been in the wafer, it was
positively identified as Hint of John
Wurm by the sear behind the ear,
by the clothes, and by a paper note-
book of the Atlantic Sleel company
with the boy's name written on the
cover. The hook was found in his
pocket.

It was oiip week ago that the youth
disappeared from his post of duty at
the steel plant. lie stepped into (lie
night, and no further trace could be
found of It in until Sunday at noon,
when the boatmen found the body.
Not a clue is held to his murderer
or murderers. Both city and county
policy, as well as private investigators
of the Atlantic Steel company, admit
that they have seldom faced a more
baffling mystery.

Immediately following the discov-
ery that John Wurm. of 112 Fast
Eighth street, the missing young
timekeeper of the Atlantic Steel com-
pany plant, had been murdered and his
body tossed into the Chattahoochee
river, in an apparent effort to hide
the crime, officials of the plant for
which he worked and police and de-

tectives united in a determined effort
to apprehend his slayer or slayers,
amniig the first to act being T. K.
flleiiu. who announced that the At-

lantic Steel company, of which he is
president, offers a reward of $500 for
evidence to convict the guilty.
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Heat Kil's 230 Tsis.
The extreme heat of the last week

has been responsible for the deatli in
Montreal, Can., of more than 250 chil-
dren. In Quebec City twenty-eigh- t

children have died owing to tha heat.
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at Orlando Li;;hti;ing Takes Lit".' ol
diil, While Two Other

Persons Have Narrow Escapes.
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share !, shall be established in l!'s, ainl lias been uiuibbiLch district. Each Federal land
:.:t t'aie to draw any salary. Ain

di me erese, and I.nel says Ivey
made a inn. ion as if to attack him and

HutU Junes, ! years obi. (laughter
of Mr. ami Mrs. W. S. Jones, imma-
nent people of Orlando, l'bi.. was
strueU by li,i;litiiiiig and instantly
killed.

The bolt siiuck a tree in the yard
of the Jones bomo. Mr. Jones was
reiiilcroil uneoiiseioMs for thirty min-

utes, and on the lovasl of Hudley
Jones, aged T. the li-- ning :t iooe.'t
wleit lonl.s li::!' a fern leaf. The boy
was badly shoeUed. lit will reeovir.

Port Business Increases.
That T. nsaenla's port business

showed an improvement during the
fiscal year ended is now known be.
yond doubt. The annual report is be-

ing compiled at (lie custom linuso and
will he announced in duo time; but
from unofficial sources, it is learned
that the valuation of exports for tht
past fiscal year were more than
$9,000,000 and will come probably
$150,000 less for the same period th4
year before.

lie sbni liim.

ask mav establish branches in its
"

strict. Within 30 days after the
spital stock is offered for sale it
:y be purchased at par by anyone,
hereafter, the stock remaining un--

shall be bought tiy the Secretary
' the Treasury for the United

A eareli of the body of Ivey did
not dNeloso a weapon. Luck is being
held without bail to await the action

;ates. It is provided, however, that of the grand jury.
Government shall not receive anv

ividends on its stock. Ultimately,
i intpnHorl thnt. nil thp st.nck in SUNDAY SCHOOLS

a banks shall be owned bv the as- -
aiations of borrowers, and provis- -
at.leretore is made in the law tor
ansforrine the oricinal stock at car

Such Is Life.
"When we were lirst married I al-

lowed my wife S- -0 a week for house-

hold expenses."
"Yes. And now';"
"She allows me !?t.." for lunches and

car fare." St. Loui.s

these associations.

Famous 'Oator Dead.
Knocking the water supply pipe

loose in the basin of the fountain at
the Plaza, in St. Augustine, a few
nights ago, "Old Joe," the fatuous alli-
gator, who lias long made his resi-
dence in the fountain, died for lack
of water, and his hide will be mount-
ed. Three smaller alligators hava
been placed in the fountain.

Farm-I.oa- n Associations.
The act provides for the creation

Board.
(e) To provide buildings and for

the improvement of farm lands; the
term "improvement" to be define
the Federal Farm Loan Board.

(d) To liquidate indebtedness of
the owner of the land mortgaged, ex-
isting at the time of the organization
of the first national farm loan asso-
ciation established in or for the coun-
ty in which the land mortgaged is
situated, or indebtedness subsequent-
ly incurred for one of the purposes
mentioned in this section.

Loans may be made only on first
mortgages on farm land.

Only those who own and cultivate
farm land or are about to own and
cultivate such land are entitled to
borrow.

No one can borrow save for the
purposes stated in the act, and those
who after borrowing do not use the
money for the purposes specified in
the mortgage are liable to have their
loans reduced or recalled. The secret-

ary-treasurer of each association
is required to report any diversion
of borrowed money from the purposes
stated in the mortgages.

No individual can borrow more
than $10,000 or less than $100.

Xo loan may be made for mora
than 50 per cent of the value of the
land mortgaged and 20 per cent of
the value of the permanent insured
improvements upon it.

The loan must run for not less
than 0 and not more than 40 years

Every mortgage must provide for
the repayment of the loan under an
amortization plan by means of a fix-ed-

number of annual or semiannual
installments sufficient to meet all in-

terest and pay off the debt by the end
of the term 'of the loan. The in-

stallments required will be those
published in amortization tables to be
prepared by the Farm Loan Board.

The bank is given power to pro-

tect itself in case of default by re-

calling the loan in whole or in. part, or
taking other necessary action.

The Interest Rate'Paid by the
Borrower.

Xo Federal land hank is permitted
to charge more than 6 per cent per
annum on its farm-mortga- Ioana,
and in no case shall the interest
charged on farm mortgages exceed
by more than 1 per cent the rate paid
on the last issue of bonds.

For example, if the bank pays only
4 per cent on an issue of bonds, it
can not charge more than 5 per cent
for the next farm loans it makes.

Out of this margin of not to ex-

ceed 1 per cent, together with such
amounts as it can earn on its paid-i- n

cash capital, the bank must set aside
certain reserves and meet all its ex-

penses. Any balance or net profits
can be distributed as dividends to the
loan associations or other stockhold-

ers. The loan associations, from
their bank dividends, after setting
aside the required reserves and meet- -

c' local national farm loan associat-
es through which it is contemplat-t- i

that the Federal land banks shall

No Doubt.
"Money has winas."
"t suppose that is why we speak ot

taking a Ilii'r."-Kxeban- j.'e.
ate their Lars. In the event that

local loan association is not form
al in any locality within a year, the
Meral harm Loan Board may au- -

Conventions Viil Ce Held in DeFu
niak Springs and Lakeland.

Two monster state Sunday school
eon volitions will be held In Florida
this year. The first one will be in
lieFniii.-i- Springs, November 21 to
'''!. inclusive, and will minister to the
vast western part of the state, draw-
ing perhaps from enmities as far east
as T.enn. Jefferson. Madison and Tay-
lor. The second convention will he
held In Lakeland November 2" to 2(!,
inc lusive, and will b" the nilioinl con-

vention where the election of officers
and other official business is trans-
acted.

These meetings will he wholly in-

terdenominational in character, and all
evangelical Sunday schools nf the
slate are entitled to send delegates.

arize a Federal land bank to make

TERRIFIC EXPLOSION

Property Loss of $25,000,000 Near
New York.

Property loss estimated at $25,000,-00- 0

was caused by a series of terrific
explosions of ammunition awaiting
shipment to the entente allies and
stored on Black Tom island, a small
strip of land jutting into New York
bay off Jersey City.

The loss of life was problematical.
It will not be determined definitely
until there lias been opportunity to
check up the workmen employed on
the island and on boats anchored
nearby.

Two are known to be dead and at
least two. more are missing. Scores
of persons were injured, some of them
probably mortally.

The detonations caused from the
terrific explosion of such a quantity
of ammunition were felt in live states

ans on farm land through approved
ants. Ten or more persons who
''Hand cultivate farm land qualified

security tor a mortgage loan un- -
the act. or who are about to own

''i cultivate such land, mav form

For Tallahassee Postmaster.
Representative Kmmett Wilson sent

to the postollion department the nama
of neorge I. Davis, n hardware mer-
chant and prominent business man ol
Tallahassee, for postmaster of thd
capital city. It is believed he will b3
confirmed by the senate.

i

Traise for the Dixie highway,
which runs from Florida to Chicago,
was voiced at Chicago on the arrival
of a party of twenty-on- e persons from
Florida who have just traversed the
highway. II. C. Duncan, of Tavares,
Tla.. in charge of the party, said that
the road was all that could be desired.

A an association, provided the ag-7a- te

of the loans desired bv the
Mtership is not less than $20,000.a member must take stock in his

.ation to an amount equivalent
'J per cent of the amount he wishes
"borrow. This stock the associat $50,090 BOND ISSUE
es hold.; in trust as security for the
star's individual loan. The as- -
itflfltmn J.. I j1,1 i urn, wnun applying lor

irom the bank, must subscribe
r Stock in trio bunk tn nn nmnnntt

ing expenses, can declare associa-
tion dividends to their members. In
this way the profits, if any, will be
distributed among the borrowers and
will, to that extent, reduce the amount
of interest actually paid by them,
lfestriction on Fees and Commissions.

The Federal land banks are speci-
fically prohibited from charging, in
connection with making a loan, any
fees or commissions which are not
authorized by the Farm Loan Board.
The authorized fees need not be paid
in advance, but may be made part
of the loan.
Amortization Plan of Repaying Loans.

It has been said that all loans are
to be repaid on the amortization plan.
This plan calls for a number of fixed
annual or semi-annu- payments,
which include not only all interest
and charges due the bank, but the.
principal as well. These payments
are so calculated as to extinguish the
debt in a given number of years. Af-

ter five years the borrower has the
riirht on any interest date to make ad-

ditional payments on the principal in
sums of $25 or any multiple thereof,
thus discharging the debt more quick- -

ly-

The table given below illustrates
how a loan of $1,000, bearing interest
at 5 per cent, would be retired in 20
years by annual payments of $80.24.
A study of the columns shows how
from year to year the interest is

reduced and the proportion of the
payment which goes to discharge the
principal steadily increases. The fi-

nal payment cancels the debt.

.walcnt to " per cent of the sum it
acts to obtain for its members. This

is held in trust by the bank as
nty for the loans it makes

WRii the association. Tf n nros- -

Florida Bond Issues For flood Roads
Now Total $12,000,000.

1'y a vote of two to one Taylor
comity voted an issue of SUOO.OliO nf
bonds for construction of

highways. A part of this sum
wiil go into construction of forty-tw- o

miles of the Hixic highway, of which
twenty-fou- r miles will be of brick and
eighteen of sand-asphal- t.

This bond issue brings the total
Florida counties good roads bond is-

sues in the past eighteen mouths til
slightly more than $12,000,000.

!Wive borrower has no money with Telephone:-- ui iu nav lor his nssnrintinn stock--

iay borrow the crice of that
as a part of the loan on his

irm land.
u"der thi plan, then, every bor- - oil Farms' must be a stockholder in his

association, and every associa

TIIAUK MAI1K KKISISTFIiKD
Killed By Lightning.

News was brought to IVnsacola,
Fla., of the killing of Adel McClellan,
near Y'oungsiown. by n bolt of light-nin-

during n thunderstorm. Mc-

Clellan was standing beneath a tree
when the light ning struck him. A

mule sUnding nearby was also killed.
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If there is no telephone on your
farm write for our free booklet

telling how you may get service at
small cost.
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Killed By An Ice W agon.

Twelvc-year-nh- l Cecil Sands, son of
Robert II. Sands, died at the Louise
Maloney hospital at Key West, Fla.,
from internal injuries caused by a
heavy ice wagon wheel passing over
his body.

"'v.

IMMEDIATE DELIVERY
Prices F. O. B. Phoslime, Fla., in Bafis

$909.76
938.01
904.67
869.66
832.90
794.31
75;:.V9
711.24
666.56
619.65
570.39
518.67
464.36
407.31
347.47
284.60
218.59
149.28

76.50
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CAR LOAD LESS THAN CARLOAD

$9.00 Per Ton $10.00 Per Ton
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Japan's "J. P. .Morgan" Retires.
Baron Fi-Ie- Shihusawa. the fa-

mous finajicier. known as the "J. rier-pon- t

Morgan of Japan." announced
his retirement from business life, lie
is 70 years old.
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25.93
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FLORIDA SOFT PHOSPHATE & LIME CO. SOUTHERN BELL TELEPHONE
AND TELEGRAPH COMPANYVilla Bandits Executed.

Augustin Gomez, a Villa chieftain.0X 462 OC AL A. FLORIDA
and ten followers were captured and
executed in Zaeatecas by Constitu-
tionalists under Captain Itodarto.

76.50MrVNN-HODG-
E SEED CO.. Agents, Palatka, Fla.

!

Total .1,604.89 CO4.8)l,00O.0O


